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Enrons primary goal in Bacchus was to monetize its interest in
its pulp and paper trading business so that it could record addi-
tional income and cash flow from the sale of this business ven-25
ture on its financial statements. The Fishtail transaction took the
first step by purporting to move Enrons pulp and paper trading
business to a separate joint venture off Enrons books. Once Fish-
tail was complete, Enron took the next step, in Bacchus, to sell its
Fishtail investment to an allegedly independent third party so
that it could record the cash flow and income on its books. 26
Enron reasoned that its ownership interests in Fishtail quali-fied
as a financial asset that could be sold and accounted for 27
under Statement of Financial Accounting Standards ( SFAS ) 140.
SFAS 140 has typically been applied to the sale of financial assets
such...
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These types of ebook is the best book available. It really is writter in easy terms instead of hard to understand. You will
like just how the article writer create this book.
-- K r ista  Nitz sche Jr .       

Comprehensive information for publication enthusiasts. It is rally exciting throgh reading through time. I am happy to
tell you that here is the greatest book i have got read through in my personal existence and can be he best ebook for
possibly.
-- R eese Mor issette   
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