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download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1910 Excerpt: . . . THIRD SESSION Wednesday Morning, September 22, 1909 CHAIRMEN: HON.
AUGUSTUS E. WILLSON, KEN-TUCKY; HON. E. F. NOEL, MISSISSIPPI Program 1. The Taxation Of Insurance.
James W. Noel, Indianapolis, Ind. 2. Taxation Of Level Premium Life Insurance. Joseph A. De Boer, President
National Life Insurance Co. , Montpelier, Vt. 3. The Tax Burden On Life Insurance Policy Holders. Frederick L.
HoIman, Statistician, The Prudential Insurance Co. , Newark, N. J. 4. Public Relations And Taxation Of Public
Service Corporations. W. H. Gardiner, New York City. 5. Taxation Of Telephone Companies In The State Of New
York. Hugh Taylor, Federal Telephone and Telegraph Co. , BuIalo, New York. 6. Discussion. THE TAXATION OF
INSURANCE By James W. Noel Indianapolis, Ind. In times of war States and nations are impelled to resort to
many forms of taxation of property and of business which are considered oppressive, but are borne by loyal
people until the necessity has passed. In no time of great national exigency has any country resorted to taxation
against an individual upon the value of his life insurance nor upon the funds of life insurance companies
retained solely for the maturity of contracts. In 1862 it was proposed by the National Congress that a tax be
levied upon life insurance funds. The proposition was little favored, and Charles Sumner on that occasion made
his oJquoted speech in which he inaccurately referred to such a taxation as a tax upon a tax. Mr. Sumner, in
characterizing a...
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